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Maitland, Coppell & Co.

BANKERS,
NEW YORK.

Foreign Exchange

telegraphic Transfers, and
Letters of Credit

on All Points in Mexico

Interest on Deposits

Conservative
. Investment

i ji:t n iiM'Mlinl to business
prnRi-nK- n h kihmI iii.".imi:'-iiioi- it or
'MTI oTiituic I'fUclclirr or any

olh'T itnjiorimit fnrior. Coiimtvii-liv- o

in t ficIIk conllilencp,
wliii-l- i is i hi' loiuul.it ion of pros.

"r,ty-tli- e imImu.iv to individual
HlKCCMt mid cotiifoi-'- .

If yo'i would have your money sur-
rounded liy pining NifoRimrdrt, und
nt tint Mime t lino inm a Rood ruto
of interer-l- , invHt in bonds of liili
vtand.-irr- l yielding about

VAch to 534
Write for llnnil Circular Xo. JW

'Convrvuilic Intcstmeni."

Spencer Trask & Co.
ivm:ni.mi:m nvMiicits43 Kit haiiKf I'lai e. r li.rkAMIAi BO.S'IO.V CIIK'ACO

Member, .e Vurk Slock Iberians,,

Wanted

Standard Oil
Old Stock-Subsidi- aries "en bloc"

For Sale
100 Amer. Chicle Com fi.218
100 Borden's Milk Com.. . . filU6t4'
100 E. W. Bliss Com . Uv 85
100 Nat. Lt. Ht. & Pr. Com (it 17

SO Barney & Smith Com.. fit 14
40 Un. TypVr2d Pf. 8"r). ri.103V
25 Un. TypVr 1st Pf.(77r). fd 107'-- .

35 Hudson Trust f.i 142
25 Comput'g Tabul'i; Rec. (a. 47
20 Nat. Sugar Ref. Pfd ..fullG
25 American Mnnufact'g. fit 129
10 Vacuum Oil 182
10 Singer Mnnufact'g . . . fir.295
5 Laclede Gas Pfd (a, 98 j
2 American Brass (a 145

Hallowell & Henry
52 Beaver St.. N. Y. Tel. Broad 4997.

Mortgage Bonds
an I

Preferred Stocks
itjufd by successful Public Service
Corporations which have been
fnanced by us. and wh:ch operate
in substantial and grcwinc cities.

8erhon,Gnscom&Co.
40 Wall Street

New York
Philadelphia Paris, France

OUR

December Bond Circular
IV. s n variety of municipal, rail-
road and public utility bonds se-

lected to meet the various nerds
of institutions, guardians, trustees
and individuals.

Dcmnbi r offering vent on
request fur Circular A I) 70

N. W. Halsey & Co.
49 Wall Street, New York

fflfMIPT&fjALLATlN,

Bankers & Brokers
111 Broadway, New York

Standard Oil
ISSUES

Gilbert Eliott& Co.
Specialists

37WllSt..N.Y. Tel. Hinover 6110

Southern Cal. Edison Stocks
American Gas & Electric Stocks
Utah Securities Corp. Stocks

Chandler Bros.&6o
Members New York Stock Exchange

Specialists in 1'IJIll.K' UTILITY ISSUES
1 1 1 iir..ad. n. v. Phone 8450 Rector

WE SPECIALIZE IN
SURETY
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& FDY. I
LeonardSnlder&Co.
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n l ight Traction,
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luc hmlif (ompuii)
MilIII p Heat IllllnV.
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&
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Q Wall St. Itiona 49ft John, New YnrU,

RANKER!,

1
Williams, McConneil Coleman

Plympton,
Gardiner & Co.

New York Slock i.- wilIiam bt.1 miw ToiS.1 - r

T

More Speculative Sellinp: of
Stocks Based Upon Monday's

Supreme Court Decision.

ITHT1IER EASE IX MONEY

All Oneral Developments Fav-
orable Especial Improve-

ment in the Halkau Outlook.

Affairs In Wall Street yesterday, or
... .1... ,..... i nlilllll'l ill llir nuiLrt m.fu

scpinliiKly more under tlio Inlluonco of
the Supreme L'nurt pronotincpinent In
the I'nlon I'acitlc-Souther- n I'nclllc
nicrRer ca.--c than nt any previous time.
The Htock marliet opened Renerally nt
the cloflnK rnnue of prices on Weilnos.
ilny and held with u fair wleadlness dur-hi- t:

the mornlm;. Shortly after mUlilay
there wn n drive at prices surpassing
In violence anything previously wit-

nessed (lurltiR the veek, with the result
of lowering quotnUnns 1! or 3 points
all through the list of active stocks.
There was no dniibt nt all of the specu-
lative anil prnfesslon.il origin of the
tuuvrmi'iit : hut lt resulted, neverthclos,
in considerable liquidation, anil nt the
low levels reached prices were not far
from those touched In the latter part of
July, when they were at the lowest
point of the year. In the Inst hour of
business there wa a recovery Which
wiped out nbout half of the early
Iomps. Ami In the pretext on
which the selllnir of stocks was based
was the eharncter of the rullnu made
by the Supreme Court .Monday, which
was declared by the speculators for the
fall to be very bad from a llnanclal
and business point of view and es-- .
poclally bad for the Tnlted States Steel
Corporation. Tho rank and file of the'
trading element were more bearish In
their Keneral talk than nt any time!
since midsummer, assorting that United
States Steel common "could bo sold"
until It reached a price of $10 a share
and that practically no act by which nj
railroad company in the I'nlted States
had purchased an Interest In another
railroad company In the last twenty j

years was lcirnl. And, of course, ad
this was balderdash, hut lt Is necessary ;

to repeat lt In order to present some
Idea of the prevailing state of mind on
the part of the habitual market oper-
ators of the minor sort, j

tienerally weak n the market was.
the specillc strenKth of a law number
of stocks Indicated plainly that under
cover of the assault on I'nlted Slates
Steel common and other Industrial
shares a process of accumulation was
going on for reasons that will probably
be more dearly discerned at a later
date than nt present. The resistance I

shown by HeadlnK common to the do- -

ellne once mure attracted ceneral atten- -
tlon, all the more because the stock
1.. ....mllf .,,..,. i,.li.. t'Vin,. thrtf if nni'l
other and one In which wider fluctua-
tions usually occur; And for the action
of the stock In the course of the preent
week, as well as of the other hard coal
lallway Issues, there was undotibtollv
somethliiB more than n casual reason
or the mere extension of passing sup
port by large financial Interests. The
course of Southern Pacific was also In
decided contrast to that of the rest of
the market, and to I'nlon Pacific es- -

poclally. Whereas t'nlon Pacific closed
at a decline of la points. Southern
Pacific loft off at a net advance of !';
points. American Can common, which
wms the particularly weak stock on
Wednesday, did not again touch Its low
price of that day, and left off - of n
point higher. Commonly the announce,
nient of rights to subscribe to an Issue
of Great Northern preferred stock, with
the stock selling at Its present price,
would be considered a strong reason t

for an advance, but yesterday the news
iT n tnn ,if (Irent N'nrlliprn preferred
stock at liar to stockholders to the ex-- 1

tent of 10 per cent, of their holdings
was held to be a "hear argument." The
declaration of a dividend of :.(i cents a
tfhare on Ureal Northern 'ire stock led
to a sharp decline In Its price upon the
erroneous idea that this represented all
thnt the shares could expect for the
coming six months. The distribution In i

question was In no senso for any fixed j

term.
What news there- - ivas yesterday

favored the constructive side of values.
Tho Hank of Kngland's weekly stnte- -

'

ment was good and such as to maks
It highly lmprohahlo that there will be '

any further advance In the bank's dls-- ,
count rate In the present year. The I

Balkan prospect was decidedly Im-- 1

proved as n result of an apparently
official statement thnt Srrvla will leave
Its controversy with Austria to a le- - j

clslon to be made nt a conference of the j

Powers, Austria nlso accepting the '

principle of flip proposition for such
a conference. There was no change lo,
speak of In sterling exchange rates,
anil the state of the sterling market
continues to favor gold Imports. Call
money renewed at 7 per cent. another
reduction of 1 per cent. In the rato--an- d

the mnjorlty of cat loans were nt
an even lower rate.
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PEACE TALK QUIETING

TO EUROPE'S MARKETS

Fonfuro Ts Continued Strrnjrtli
of Kdffc Securities:

y. ft

tonsoiH ;uvnnco. jj,

AMERICAN'S CLOSE HEAVY

I'liris Shows Improvement, lint
Tliero, Is Little, Clinne

in Berlin.

Sptelol Calif DetpaMti to Tun Sc.
London, Dec. 5. Tho stock miitlicts

presented a somewhat IneBUlnr nppenrnnce
hut In tho tnnln had n firm under-

tone on the prospect of an early peace In tho
Haitians.

The feature of the dealing nn the con-

tinued strength of consols nnd other cllt
edge securities. Consols made a further
advnnce of :i- to 75 for money and 75

1 for tlio account.
The ceneral market was steady, but

business as very unlet nnd price ctianires
were In the majority of Instances l.

1'orelcnors were unlet and
there was n notable absence of tln heavy
selllne pressure which wn In evidence
yesterday, lie lleers closed nt a slight
recovery nt 21!,. hut Itio Tlntos wcro lower
nt 74',.

Sentiment was cheerful In American In
the early trading and by noon prices ruled
'4 to 1 per cent above parity. There was
some special stienKlh In steel nnd coppers
and Canadian Pacific was In food demand.
l4ite in the day the market developed con
sidernble heaviness ns the result of the
lower prices on your side and much of the
early Improvement was lost.

Money was in fair demand. Discounts
worn n shade harder The bank's return
was considered a Bond one.

Patis, Dee. .'. An Improved tone wns
exhibited by prices on the llourso y

helped by a satisfactory conclusion of the
settlement. Hentes advanced 20 centimes,
closln at tKi francs 27'-- i centimes.

llf.ni.iv, Dee. 5. The Hoerse wns quiet
without Important changes in quotations.

MONEY IN NEW YORK. '

.London nnylnK of Oar Stack Keep,

There was no particular chnnce In Hie
local money situation yesterday except
thnt call money wns available 011 still easier
terms. Itenewals were made at 7 per cent..
as compared with an uveruKi rale of s per
cent. 011 Wcdnchday, 0 per cent, on lues-da- y

nnd 12 per cent, on .Monday. The
maximum rate was 7 per cent, and
the market closed at 7 per cent. Very
little business was done in time money
and rates were limited uiiclianited. 'Ihlrty
day loans which now run over the end of
the year are now bid for nt 7 per cent.
Sixty day money la quoted at (i,'j to 7 per
cent.

The transferred nn addi-
tional IJCNi.fKHi to Son Krancisco for the
account nf the banks, but tho position of
the domestic exchange Innrkel at nearly
all the principal interior centres wa more
favorable to this city and evidence was
presented of a heavy offering of funds
In this market by out of town Institutions.
The fall In the stock mnrket Involving a
reduction in the hank loan account was
also mentioned as an Influence lending
to a strengthening of the banking posi-
tion at this centre.

The sterling exchange market ruled quiet
'around the low level of the year In spite
of tho steady decline In the call money rate
here. An important factor In the weak-
ness of sterling exchange during the pre- -
ent week has been the heavy volume of
purchases of stocks In this market for
foreign account. London wns reported
a buyer yehtcrday of tio.ooo shares, making
a total, according to estimates, of 150,01a)
shares bought by London during the pres-
ent wek.

Money on cnll on the floor of the Stork
Exrhiingc lonned nt 6 and 7 per cent and
cloi-e- nt 7 per cent. The renewal rate was
7 per cent., as compnrcd with an average
rale on Wednesday of 8 per cent. The time
money mnrket continued exceedingly dull.
I'.ntes were tl'J lo 7 per cent, for sitty days,
fl to n'j per cent, for ninety days, (I lo
per tent, for four months and n per cent,
for five and six months. Commercial
paper was quoted at a minimum rate of 1;

per rent, for prlino single nnnies and in-

dorsed bills receivable; other names, C'J
per cent.

Tho sterling exchange market was quiet
and practically unchanged, Hates closed
nt 4.02.Vo4.s073 for sixty dnys, 4.RI50i4.S4(lo
for demand nnd 4.85c4.8Mb for cables.
Krancs lvero quoted at 5.20,4 less
5.I0SJ plus relchsmarks, 04 11-- less

11-- plus
Domestic exchange on New York: Bos-

ton Par. Chicago 5c. premium. Charles-
ton Buying, par: selling, premium.
Cincinnati Par. St. Paul loc. premium.
New Orleans Commercial, 25c, discount:
banks, II premium. Minneapolis Dtyic.
premium. Montreal 48JJc. premium. St.
Louis Sc. premium. San Francisco toe.
premium.

Money In London, .1;$ nt.1V per cent ; short
bills, 4i per cent.; three.nionths, 4Vjrn4
p4)jr cent. Closing price of consols, 75 5.
for money and 75 for the account
The Hank of Lnglnnd left its minimum
discount rate unchanged yesterday, at
5 per cent. Tho weekly statement of the
bank shows tho following changes; Total
reservo decreased 1,883,000; circulatfon
increased 291,000; bullion decreased l,:i72,-00- 0;

other securities decreased jU878,(ki;
other deposits decreased 1,31.1,000: public
deposits decreased 1,304,000; Govern-
ment securities unchanged, The pro-
portion of tho bank's reserve to liabilities
is now 60.10 per cent., ngalnst 50.M per
cent, last week, and compares with an
ndvancn from 60.10 per cent, to 52,50 per
cent. In this week last year. Paris cables
quoted the closing prlco of rentes at no
francs 27), centimes, Exchange on Loudon,
25 francB 23 centimes, Tho weekly state-
ment of the Hank of Franco shows de-
creases of 10,001,000 frs. in gold on hand
and 8,032,000 frs. In silver on hand, llerlln
exchange on London, 20 marks 4S,',' pfgs.
Private rate of discount. 5JJ per cent.

New York Clearing House statement:
Exchanges, 1354,032,837: balances, $17,761,-11- 0;

credit balance, 11,157..
787.

Commercial price of bar silver In New-Yor-

8o, Silver In Loudon was quoted
at 2l));d. Mexican silver dolliim ur..
quoted at 48,Vc

SHORT TERM NOTES.
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lie liaritiiln.

Wc Intend, Ihcrrfoie, In mil a(.
trillion In nidi ccnrltlc In n m Mm
of fnrlhcniiiliig niliirll.ctnrni 1,1

nppcnr In till neMspiiprr Wc .lullilc;i.( from (he prcinlllng ri(oni,
1 ad will frankly icli Ur

nam f the lionil wrifirnnl n
particularly cheap ami irlvc cfnHal facts nnd llniircs iccnrillnu tlirm

F. J. Lisman &Co.
Meinticrs ,civ Vnrl; Slock 1'iehnn 1

30 Broad St., New York
Fhilidelphia Chicago Eoslon

J. K. Rice, Jr. & Co.Will lJUy
111(1 llrnoklMi 1 inon "I." I om. A I'fd, sin. u

r.li firncral llsklng I'f.l. Mm k
jr. Herman nicrlcnn Inviirani e S'o k

111(1 (Ills l loalor I 01.1. Mock
I4)(1 Meimnii.llrutnn 4 41m. t"i U

llill Well farg" llipres Mtiicli

J.K. Rice, Jr.& Co. Will Sell
IIMI f'oiii.u(liig-lnliul.illii.tccori.li- stk,jr. hll! iltc.lnuranl I nm. Mm k
jr. 1:. n. lin 4 0111. sum k

1(1(1 I nlnrilo Siiear S(ock
Kill InckwiKiil Mfu. l om. Stuck
1(141 Up. ni 4'in Slorl

J.K.Rice, Jr.&Co.
Phone "ICO In 7IW ll.umcr ia Wall si V Y

Inlerna'lonnl Mckel. Com. Tref.
American lirnphaphone. I'nm. A I'ref.
Dufonl 1'owiler Securllle
ImiHirtrr and Irnder .National Itank
American SureH '4.
SafrM I ar Healing and l.lihtlnx
I nlnri 1terlter, 4 11m., IM and 3d Tref.
San hrltol.al Sur"f '
S. H. P. PELL & CO.

Members .New York Stock llichnnirf
Healers In I'nlWcd and Inacthe Securities.

Tel. 7"! llapmrr. 87 Wall M N Y

TO NET 7.14
I'erferred Slock nf a

PUBLIC UTILITY COMPANY
win 11: roit PAHTirt'i.Aits

Jas. B. Colgate & Co.
36 Wall St.. N.w York

E. & C. RANDOLPH
Members New York Slock K.ich.tnse.

Ill llrnadwa). Nov York.
lend anil Cpen Mirket Securities Oecirtminl

T r SIIIPI.DS, Msr.
Dealer In Investment and Other Securities

of the I'nlted State. Canada and Mexico.

To Yield 5 to 7
Our lieri'int'cr I'lrciilareiinialnsa 111 of offer-I-

of siilislnntlal securities ncttlni Iheenn-,rrvall- ie

Investor n rrciilir and hatlsfactory
j IpIiI. .Send for im ..

Turner, Tucker & Co.
lilts ON NKW VllltK
21.Milk St. Ill Hroadtray.

Oil Fields of Mexico Stock
Chicago Lumber & Coal Co. Com.
Standard Oil Stocks

iiot iiii r and soi.n
E. BUNGE & CO,

aoflrnad Strrrt. Mhnr 473.1.4736 Ror.
I'nlfrri Cisnr Mlorri
Tolmrro rrotlucM rrcferrwl
Ilradrn ioiijur

v sT'orn. .V Trcf. (TT. I.)
Urmtn Shot oh, A 1rtf,
All MnntUrt! Oil Iiuf
Wrltp nr photif us for lntPR( market.

HARVEY A. WILLIS & CO.
Ii:(alillhed lOOII

33 rtroadnsi. X. T. rhone 4370-- 1 Broad.

TTK SPECIALIZE IX

Vstts and Odd Lois of
Tobacco Prod. Corp.

Am. Mich. L Fdy.

El Paso Cons.

Marconi Stocks

Standard Oil Stocks

Tobacco Stocks

United Cigar Stores

Gen. Petroleum

U. S. Motors

Wireless Liq. Cs.

Brown Shoe Co.

L. P. Cartier
SO Broad ht. Telephone 8718-5- Broad

CUARTKRED 1D80

Brooklyn Trust
Company

1 77-13- 0 Montaue Street 1 ' 1

laos rullon Street J "roouxyn
Corner nf Wall Street 15 kl VaeV

and Ilroadway J nsW IOH
UKMBKll .V. Y. CLEARING HOUSE ASS'.V.

.CHARTERED 10-8-.

Union Trust Co. of New York
HO nilOAIIWAT

rifth Ave. A Mth St. Klfth Af. A (Kith SI
Capital 4 Surplus, $8,700,001

Allowa lntere.t nn rtopoftlt,.

LAWYERS TITLE INSURANCE

& TRUST COMPANY
Transacts All Trust Co. Business

ino Ilroadway. Manhattan.
IHn Montagu. Street, Ilrooklfa.

TrwforPeod Truu

Wk AT.aa. aat S8ta SU. MawTwk

H.M.Byllesby&Company

ENGINEERS
CHICAGO NEW YORK

RUBBER CAPITAL IS DOUBLED.

Additlonnl If r.,(ino,(IU( to He if
vealeil In l'r nnst,

At n mrel iniz of llio illrcclorA of th
(ietiernl Hulilier Cointmny yeslerdny I'
wns oteil to inereiisn tho rnnitnl Btnek
of tin) I'oiiiiuiny from ll.ooo.oou to

to iirovide nililllloiuil fuuiU tot
InveHtnienls of tlio roimmny In the I "r

The llnilBd rllnteo ltulilier Cnny
linny IwindleH all its ernilo rubber nu"
ne.sH tlnoiik'li tlio (Icnerul Itubber Cow-pun-

Directors of thn Unlteil Rtate Hubh"
Coiiiiinny veHterdiiy voted to offer to ihp
iiulHlde liolderM of 87.413.000 nreferrtxl stork
of llio Itubber tloodH MunufacturluK Co"1
imny me iirlvllcira or oxehaiiKltiK 'neji
holdliiKH for flrat prcferri'd utoek Qt
uui(a otntcs iwobcr Cowptny. ,


